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This Memorandum of Unde6tanding herein refuff/ !o as ,MoU" 
ls stgned at New Delhl*on

! llonday $e 126 day of March. 2007.

Eetwe€n
I rnetttrte of Chsrtsr€d AccorntanE of Isdla (tClD f# ap under an Aet of
.;larltanat (la m-mvu of 1949)! having ib headqqarters at IcAt Bhawan,

hdraprasha M?rg, Neiy O€lht-llooo2 herelnafter referred !o as,[CAI,which expressioni shall unless repugnant to Ere mnted of meantng ***, 
"iro" 

l"'r"L*'"* *o, p€rmltted asslgnees of Ele FIRST PART,

Indhc candht aUonaf Opcn Unkorslty (tcNOU) (a Natjonal Unlversity by an Act
i of Padiament - Ad No. 50 of 1985) having tb headquarters at Maidan Garhl, ttew
d 

Delhi-110068 hereinafter refer.ed to as,IGNOU, which expresslon shatt unless ,efugnantI 
to the context of meaning hereof include lb successors and permltted asslgoees of heI secolro plRt.

(Sc fin +* OALtp KUMAR T!.fRt
q5ftrlirq (qiNr) Resisrrar (Adrnr.)

!Fq{l rlL1l q]! \nir l}rillnarirrt
lrdira ('landhi Nato.at OpoLl Ufjv( rstty



ignou
THE PEOPLE'S
UNIVEBSITY

Collec{,vely r€ferred to rs 'PARTIES, .F, i
w{ERIAs, ICAI, a strtutory accountancy body eebltshed * *. OJ'i -'t
Accountanb Act 1949 (Act No. x)c&III of 1949) to regutate the prcfesdon d darrered
accoonbnb. The IC.AI has stJdents support services, neiwork for delivery of courses,
programmes th.oughout tle couniry and abroad.

WHEREAS, IGNOTJ ts a Natjonal untverstv estabjished by an Afi of padiament wt6 a
Vew !o democratze educadon, dlss€mrnare knowledge throuqh novel rechnlques and
me$odoiogles for the benefit of larqe secdons oi soclety, specia y the weaker and
disadvaniaged groups of dre soclety and offering a wide range of programmes. The
unlvelsity has establtshed shtdent support servtces network lhroughout the coun?y and
at the centres abroad lor deltvery oi the programmes.

For fudierance of commerce and management education both fhe pardes hlve
dellbefateo ano agreed as unoer:

1. gat recognizing subjecb studied in dle entry level couEe of charlered
accounbncy, by whaiever name c€lled, and subjecb ol study In bhe flrst
stage of chartered acaounbncy cou6e, by whatever name cajled under th€
approv€d scheme of educiflon and bajnlng of the lcjl, ns well practjcal

bainlng component, fGNOU shalllaunch a specjaltzed B.Com Course maJortng
in Acco{rntrrcy and Finance for the studenb of chartered accounbncy cou6e
by whlch exempbon be granred in certdln common subjects such that these
students cln improve thek learning process by acquiring knowledge In new
areas rather thafl concentraUng in he same subject, whlch are covered in
the theoretjcll educadon scheme of qe chartered accountancy as per he
$heme given ln /rreyure -,ll
to faciltbte $e €ollaborauve Ieamtng process. a sttdent admttted jn the first
shge of chartered dccountancy after paFslng l0+Z standard exaftlnaton and

A:r**.
r.t! Ecn *{ oAL|P KUMAR TE Rr

a<.fi! (qlffir) R6qlun-rf (Adn. )
sP(ll irTln rrqJ! tqn ftiEite,da
lndira 6a.dhl Nalional Open lJnlv..slly
{$ rdl.ri ftii1i.3t k.idq cMtr, N* oiih.6r



B.Com. course of IGNOU. 
. . ._^tr-r B.com. cou6e shall complete sludy

3 a sudent admHed under ii'ls-sT::" 
i't* a *""-'*t and shall be

modules of lcNou as eer s'e .*e";; 
staqe of chatered accounranc'/

awarded B com *** "l *i:T:"" 
; ,ol'at ecom. ourse ot tcNou 

-
examinaDon as weil as subi"* " lfl."ir 

""".'u"n 
for these category !f

+. rrre lcllOU shaltoffer appropriate-soeme 
u 

O'ri"L, O'o*uo]ln" opo to'

students ln clse anY ssldent has Jr

studYins B com of IGNoU i1T]]l'] 
"" 

*"**o accounbocY final srase'

s. o,.at recoenizins sut"- t *:t 
]::; ;J, o.*...u i. commerce

the rcNou aqrees b raunch :.T; ;;';Jt,;, sudenls \Tho are

majodns in Flnance and 
:1"::"; ,*"'"-""r, qualifled cA Final

undergolng CA Flnal Cou6e or

. *:lil*;::rtr:i'.*fff":';:'*J*5;H[1
<taoe of chartered a'counfanq o

T."',i* ".ila'.'*," T :::jTJ::::;e sha,r comprete s$dv

''-:i:'":':'ff' ::T'ili'Th",::*$#ir:*x
awatded M Com deqree on qual

oGminadon and as well as sub)e

8 
T,,:*:':1"r 

".',8:1ffi1""ni'J:'J: ::":'Tf"T"J ;:

stlirlnq f'l com of lcl'lol 
i,oll""t"**o" collaboradve personal contact

9- d^'e lcal aril S\e IGNOU agre

prcaramme for $e5e siLdll-".. 
*"*o shall be offered bodr ln Enqlish

r0 these spedal B Com' and M L

and Hindl medium' 
'o to constitute a coordlnation commiLtee to

11. the tcAr and *" to*:u."::"":-,;;*l* .-r. rheir prosre6s on

fadlitaE exdrange of stude

contjnuous basis q--

ifi-+.ffifri,dffi

L *mH,/H,*:;ffiy
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L2.

and manaqement student5'

13. Amendnsntto th€ MOU

The obllgatjons of IGNOU and ICAI have been oudined in 6lls MOU

However, during $e oPeraton of Mour orcumstances maY aris€ which cill

", "*ad""t "t 
-**-dons of thls MOU or for matt€6 not provlded ln t,]is

l'4OU such lssues !'Jill be lnutuailY disc|lssed and agreed lpon ln wrldng and

u"llr*a uv t'" *'0"o"" authorized represenladves of eaoh of tre pariies

14. Mette6 not P'ovlded ln th€ MOU_-' 
i, 

"", 
o",o' *'*' as bo the lnterpretatjon of lhe provislons of thls l"lou' the

Partiestothist4ou'llallconsultwjtheachotherfoleachlnstanceand
resolve such doubts ln good falth'

15. Fltdler Acts tnd Atsuranes

Each oi ule Pades agrees bo execote and deliver all such furthel Instuments

ana to ao una p"'fo't 
"tl 

sudl fudher acts and flings as shall be necessary

uni ,"*n"o 
" 

tutn *t the provtsion of tris MoU and to consummate the

transactions contemplated hereby'

16. No Par$€ruhlp
'' Nothlng ln ihis MOu shall be deemed !o constltute or qieate an associauon'

O"ri O"rtrl"*n'O or joint venture belween the Parties nor consuNte any

Pafty the 6genL of any o$er Par!ry for any purpc'e'

17. Arbltrtdon
' lf any dispute or difierence of any ldnd whaGoever may arlse bet\'?een iile

puaut in conn"A"n *ltt or arising out of thls MoU or out of Ure breach'

'tJrmination 
or rnvarialV or the MoU heroof' d,le pades shall resolve $em by

resort to fle following in ordel so m€ndoned'

n Thc lcal and IGNoU sharr atompt for a pe od ot 30 da)6 afu'

'' 
"t"'ot 

tt t"* oY the ober psrtY of the ei*ence of a dlspu(e t0

I

l--{ffii*'ek Ift .Im TT* OALIP KUMAR TErRI

6-i.{i|i IEIRII) R€!rtr.. (tum^ )
si,i?r rlt0 n<]rt 1!r Fr!ftrr'!
Lddtra Osndhi trali.r tL Opon Universilv

{.F idl:{ Rc-i]63 r'{:na GaihL N4 0'Lri!3
l--6-ei$'l;;"*
iero tc "' /,,
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For and on behalf of the Flrst PartY

For the lnstilute ol Chaftered Accountanb

of lfldia, N. D€lhi

OV-
(DR.T.P, Gl{13-SH)

l';. +

SeEe such dispute ln rhe first hstance by dlscussions bet*een be 
n" '

nartses. 
dkcussions v/idttn 30 days

tf tt e dtspute czn not b" s"** ot,.TlL1.,r* 
a *e sole aroltration

as ptovided here-n' tne disp"- *:",*:: 
Vtce-Grance or of TGNOU

of any a$iuatff appolntld loindy bY lh€ 
auon proceedtngs shallbe

and the preedent oi $e l* 
1"- llj o.,o*on and c.onciliricn

held in accordance with d1t o'1'T ol*tficau* 
o! reenadient

Ad 1996 of India or any statutory n

herectf' 
conducted h d1e Eng[s'h

',r\ The aftitrauon proce€dinqs shall be

"" ;;;..;"";*"''"::*.::"1:fifil,IJi'*",* **t
iv) . The payment io be made to the arbrg

o€b,,,een $e two parhes'

For and on behalf of ihe Second Party

For dle lndira Gandhi Nadonal oPefl

iJnlvelsltY
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BAcHELoRoT co MERCE (r.cor.) wm, rl^ro* rn o""ou#ffi ' ','

FIXAflCE
Ellgl6llltlr Caodidates who fulfilt th€ fdtowhg three cdlditons are ellgible for
admlssion to thls programme.

1. 10+2 or ib eguivalence

2. Common Prof,clency Test (CpT) certificate frorn lCAf
3. Reglstrauon in professto.l3l Comp€lence Cou6e (Firs( Stag€ of Charte.ed

Ac.ountancy) of ICAI

Application form shatt contain relevant ,egistratjon defaib of d]e sttdent witjl lhe ICA!
Cource Structu.ei The speclal B.Com, wldl Major lh Accountancy and Flnance cou6e
ls offered by IGNOU to the students of IC-AI lik€ any of lb r€gular prog€mftl€s. To
complete hts programme succ€ssfulty, a c:ndidale is epected to comptete 32 credits
\aorth selecdve couEes from IGNOU atongwth CpT, pCC tsnd 3 years Aniclesh:o ot
ICAI. The oeblled course $ucture fron IGNOU is as folows:

Sr. l{o. l{em€ of il€ CoulE€ Credh
Equtv;l.nc.

Part A - Cour'ls Off€red by IG OUt. l!9-1 Foundaijod Course in E.rg sh-r
FEG-2 toundaton Cou6e in Engl;sh-2

FHD-I Foundaton Course in Hlndil
^ FHD,2 Foundadon Course ln Hindi-2r. EEG -{ Eng sh for pracdcal purposes

OR

4 CredlB
4 Credib

4 Gedits
4 Credlb
8 Credib

8 Crrdits
I Gedits

c.
OR

FST-I Founoation Coursc jn Science and I Credib
Technolmv4. EcG13 6isness Envtonmenr

'",., - .,,1!li,*"tJiHl "#ili,?fl 
Hf lit* J#L,"..*

EHD-8 Prayojan Mulak Hindi
FHS-1 Foundadon Cours€ in Humanities
and Social Sciences

Ad!cnced Accountinq
Audltnq & Assuran.;
Law, Ed.rtcs & Communtcltjon

6.
7.

rc,
Tdc !lI.. ** oAUp KUMAF TErRr

{Fsto{ (wr.r) Rglhra. (arm.)
rr:r(I 4r!n nV1. trir flrdftori!
IndjE Gaf dhi N6uonat o!€n u.ivorsitv
cm r?)11 lbr15! v3d:ic:i, Nko{rh,i;
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Cost Accoundng and Management

Infonnauon Tednology & SE-ategic Management
100 Hours of IT Tralnlng hrouqh Acsedted
Institudons

8.
9.
10.
11.

part C - Compledon oa3 yeaf3 Ardd€hlp cf IC'AI

As palt of Common Proficienq Test (CpT), whtdl ts presdlbed as essendal qualtfi€don
for adrnisslon to flls g.Com. programme, stldenb have already passed 16 credib worth
of courses covering Fundamentals of Accoundng, Me.cande Law. General Ecooomi.s
and Quanbtadve Aputude. On he whole, a shdent under IGNOU proqramme ls
reqlired lo co.nplete 104 dedib of cDurse wo.k. Out of thls, a s&dent under thts MOU
is to complete 32 credits under part A above, Toge$er with $is, satjsfactory
completjon of CPT, and of rcE as per part g, and completion of 3 years ardcleship as
per Part C under IC-ql Cllniculum is considered suftldendy higher b meet $e credit
.equired for Individual subject as well as in aqgreqate, under he edsdng B.Com
Proqramme.

M.dlum of Inrtructlon: Thts p.ogramme shalt t!€ offered in the Engltsh medlum as
well as Hindl medium. However, he stldenb have !o sbldy language couces under
Part A in the resp€ctve languaqe (Engllsh or Hlndi language) only.

Fe€si Th€ fee for thts programme shall b€ tle same as the fee appltcable to B.Com.
progGmme of IGNOU. A student sl.:all be dlarged the endrefeeofall the3yea6at
dte Ume of admisslon, Thus, as oer sle fee structure of Bachelor Degree prcgramme

appllcable c1lrrendy, ule stldent has to pay Rs. 40OO/- whtdl covers Rs. 100 admtsston
fee and R5. 3900 programme fee for ali Ue hree years togeher. There js no additional

.fee or charges for c?edlt fan#ea.
Du.ation of the proglmme: The duration of this programme shall be the same as the
existing 8.Com. programme l.e. minimum 3 y;ars and marmum 6 yeals wlth a

provislon for 2 years readmlssion afur completing maximum period ofstudy.
The student once admitted will be deemed to b€ rqglstered for all 3 years. There will be
no need to reregtster in 2d and 3d year as in casg of other Bachelo/s Degree studenb.
Dellv€ry ot th€ Programm€: Once admitted to thls prcgrahme, a sfudent shalt
slmultao€ot$ly plrsue the part A courses ft.on I6NOU, and part B and part C cour96
from dre tnstitute ofChartered Accountants oflndta.

iA{ s{r( t* oALrP KUlr.aR TEml
Ess&! 0rFd R€dlra 6ann.)

[P.rr rl.n r{h 1.d ftr!ftura{
hdna Gandhl Nallonal Open Univl8ity
t1rr dl ( ftdl€8 r.1] iar c!i, Ni orlrt.a!
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Coorse materiats of afl the pari A coo.ses shall be dellvered to tie students in d," fir.t 
?

year.of admtssion to dris prog.amme. Regardtnq sfudent suppoA counseffing,examlnadon, etr. are concerned, dles€ shrdents shall l" vu"tua 
"i 

p"r. *ru auJuti,Degr€e Programme sfu dents.
Pa'. B courses and pan c shat oe detvered by o.e Institute of charte.ed Acaounirnb ofIndia at par of Chartered Accounbncy course.
Evaluatlon Wm: The stlldent has to comprcte pan A courses as pe. tie IGNOUe,,?luation s)stem applicable for Bachelor Degree pogralr|ne. Sinil3riyi e!"luatjonsystems of Chartereo Acrountancy of ICAI is appticat,le for pJti I courses. 

,_;;;;;
condnuous evatuadon and term encl examiration fcr D.rr A cori.s:s * ,;; ,;;,;,-,
lTl. "10 ". 

Pan B courses as fe, rhe rcAl sr/sien. The *"", 
"",-u].1,"

complete 3 years of Arccleshjp as pea t5e ,elur:?:reft j C5lrtar3C Acaou-:?-o aoa,se

l^11 -jlr: end, he sr.ide,rt ls awa-cec rne p-..r 4eq,ee.. o":,_" ,1,"",,"n
sc.leme cn dte bas;s of ma*s obr"jrcd in parl A cc,.":.s t5 p. the 

"^"U."i,,rr"isystem:

.----=-:::.-=-:-

ilI Division

B€low 35yo

350k - 49.9goh

I I *" *ouno"*lno *.., I urvr''on

ll I ;i..uff"ii,1T,T"'ln"ffff'j"j.to o.*^"me wiri receive B com. with rvlajor

I I GenGrdt cutdeln6s

i I 1. Moottortng.nd cooidtT.flon: There shoutd be a coordtnation committee to
| ' 

tacititare he er(change of the stldent 
"-", ."i rn""r, ,",r p-ogress onI I continuous basis.I ___.-..^su^dr commlttee shalt b4 coostituted wtth $€ represenrduves

| - 
is nominared by IGNO| ds wet,as d1e ICAJ.

) 4. these !!vo s€heri " 
liT*:{5:,.:::r.Til'i,iff'"i:i:.1'l'Jffii:i"'.;:::;

50% - 59.99o/o II Divisjm
6Glo and above I Divtsidn

compteted flrst sta-ge nnd.seco?c stage .f +e al i.*;;;ff.:;rJ:I Siudents whc ha,

i t u'" u,* ,u*- ',i l^Y,-und:r 
te.e*ll€' *le.'cs of cl'r'te'e'l a'counbrry.t_ are atso alowed to Join rhts x iLir. z , - ,;..;^, ff;;;T[:_J]

. 
CA ftJu6e brcadly refiaired he sFne :r-.,!a ,".,, 

. - -. .

J. If $e studenb admttt
.. ,"" ",*-- _-.---fO jo tits B,Cc{. /n Cr_t Drogi6:.:r_ dest: i : r.ja.t j../e_to $e exisdng schenr of o.co_.ru.or_ f.or,,'-'_ 

_uq'r ' -.:_a::'l
be permi*€d so by provjar"n .,*,io"""nL 

*'''t"e 
't 

a la."r stat€, iey mrv

ryKfts's$ c2
, r*s^ Ti6., 'o'

rtr. o'n n*" i,,i nljXlll,"
F*1ffifl:ffi^tH*
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MASTER OF COI'IXERCE Ifl FII{AI{CE Al{D TAXATIOiI

€llglbllttyl GraduatE ln any disdPllne or equl\€lence irom a recoqnlzed unlvelslty and

joined Final Stag€ of Chart€red Acto{lntan'y of lcAl

Coursa SE!cul.€: ln order to be eligible fo{ the award of the lvtaster of Commerce

with specialuation id Finance and Taxatlon, a shrdent has to complete the following Part

A and Part I mu6esl

Part A -. Core cos.r€5 offEred by I6NOU

l4CO-1 Organlsation Theory and Eehaviou'

McG3 Research Melhodotoqv and Statjstcal AnalYsls

MCo-4 Business Environment

l4CO6 Markedng A4anagefient

IBo - 6lniernadonal Euslness Finance

Part B - SPeclalltadon cou6€s otfe'ed at Flnal Srag€ of Chartated

Ac.ount ncy (Le. PcE) bY ICAI

Paper I Hnancial Reporting

Pap€r 2 Straleglc Fnancial Management

Paper 3 Ad\€nced Auditing and professiooal Eblcs

Paper 4 Coeorate and Allled Laws

Paper 5 ,4dvanced Managem€flt Accountjng

iaper 6 Informadon slstems control and Audit

Paper T DkedTax Laws

Paper S Indlrect Tax Laws

MedIuQ af Insirudlon: M.Coln. programrn€ shall be offer€d in the Engllsh rn€dlum

' aswell as in Hindi medlum.

F€€5: The fee fo. this programme shall be a cd$olidated amount of fu 5t100'

Duratlon ol the Progammei The student may tomplete his proqramme' lust llke the

erlstidq M.co.rl prcgramne, wjthln a minimurn p€riod of 2 ye:J! and a naximum pe'iod

of 5 yea;s, with provislon for readmisslon as appll'able fol PG programdes of he

Dellvery of the prcgrlmmc: once admitted

simultaneously persle PartA cours€s from IGNo-U

..RdJ

to thls programm€ a sudent cnn

and Part B cours€s lrom lCAl as Part

\.1 - rrrd

-q e$Si'i''r
10\ 

tl"isc$s$s*6
li]i F.rF {r1l D^' Ln 1{,4AR TEIRI

ffiim Nlrr{ri r- . , ri ( \drnn )

tr+u 1l!n r{l{ :r !i"lqnit!
Hd Gandl Ndldd OPen unrv'nry
rirt {tl .4 uuei{*tun*

w
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of nnal sraqe chartered Aacdnbncy' corjrse matedals cl part A cr'rirses sh3ll be \':: 
C- 'l

OO* t * sbdents bY tcNcxi as p4i IGNoU system appl:cable for the exlsting

".*". "* "" 
*,* Part B cours€s shall be 

'elivered 
by ICAI as per l1s system

**** *, *OO* counselling and ocmination are concerned' these st'dent9

i--u :""-*""n tntou l"1 com' sbdents Part A coutses' slmilady' Part B couEes

*all b€ delivered by IC,qI as Part of Chartered Ac'ountancY Cours€'

,""t-Oon t",-r,, For Part A cources' Ure evaiuatjon system applicable to core

c.{rsesofeistingM'com.programmeoflGNoU.simllarly,forPa.tBcotlls€sthe
evaluation system of Flnal Stage Chaftered Ac€ountancy course of IcAl Is appllclbte At

the end, the student is awarded Sre degree of Master of Commerce with specjalizatjon ln

Flnancs and Taxauon bY IGNOU as per the folbwlng scheme on sle basls of marks

obtained in PartA courses as Per d-le !GNO| evaloation system:

Below 40olo

{00,6 - 49.99/o

50% - 59.9904

600,6 and abov€

Gan€rBl Guldellnes

lJnsuccessful

llt DMslon

ll Dlvlsion

2.

I NonltorlnE and CoordlnaEoft; Therg chJulC be n C@rC:na:ion {'r_"11fi':'ruF'e ic

lacllltaie fle exchanqe of the 3fudent 'e'ords 
and monltor b?:r proqress on

conunuous basis. Sudl Ccmmittee shall b€ consijbrteJ wth lhe reprdentitlves

as nomlnated by IGNoU as well as tle lCAl'

These two sdlemes may be implemented to the toldents who ale drrrendy

plrsllng Chartered Accouotancy colllses as well as those \aho have akeady

complebed first stage and second Stage of the chartered A@ounf'ncy courses'

studenb v/ho hav€ passed under sle earller schemes of Chartered AccountancY

are also allowed to jcin Brls B'Com /M Com proramme' since he structure of C-A

course broadly lemained the same over the Ysars'

lf the students admltt€d to 6rts B com /t4 Com programtne desirc to gi\likh over

to the evistng scieme of B'Com'/M CJm prc4ramme at a later stage' drey may

be permitied so by provjdinq cre'lil li?nsfe''

tcJ

w'1o
I

l*#is,sws. C;


